
Successor Agency: Burbank   

County: Los Angeles 

LONG RANGE PROPERTY MANAGEMENT PLAN: PROPERTY INVENTORY DATA 

HSC 34191.5 (c)(1)(B) HSC 34191.5 (c)(1)(D) HSC 34191.5 (c)(1)(F) HSC 34191.5 (c)(1)H)

No. Property Type Permissible Use Permissible Use Detail Acquisition Date 

Value at Time 

of Purchase

Estimated 

Current Value Value Basis

Date of Estimated 

Current Value 

Proposed Sale 

Value

Proposed Sale 

Date

Purpose for which 

property was 

acquired Address APN # Lot Size Current Zoning

Estimate of Current 

Parcel Value 

Estimate of 

Income/Revenue

Contractual 

requirements for use 

of income/revenue

History of 

environmental 

contamination, studies, 

and/or remediation, and 

designation as a 

brownfield site

Description of 

property's 

potential for 

transit oriented 

development

Advancement 

of planning 

objectives of 

the successor 

agency 

History of previous 

development 

proposals and activity 

1 Commercial Sale of Property

A Purchase and Sale 

Agreement (PSA) with Crown 

Realty and Development will 

be considered. Crown Realty 

and Development is the 

current ground-lessee;  

Crown has 71 years 

remaining on the Ground 

Lease and currently holds a 

first right of refusal to 

purchase the property as 

provided in the Master Lease 

Agreement between the 

Redevelopment Agency and 

Haagen-Burbank Partnership 

(now assigned to Crown 

Realty and Development). 

The PSA will provide that the 

subject property be sold for 

fair market value as 

determined by a real 

property appraisal.

July 1980 – 

April 1988  

 65,150,187 

(includes all 

site 

assembly 

costs)     7,759,000  Appraised October 2013 7,759,000         

Proposed to 

close escrow in 

2014.

 Development of 

Regional Shopping 

Mall 

2460-023-045

2460-023-046

2460-023-047

2460-023-048

2460-023-049

2460-023-050

2460-023-051

2460-023-052

2460-023-054

2460-023-055

2460-023-056

2460-023-057

2460-023-060

2460-023-061

2460-023-062

2460-023-063

2460-023-994

2460-023-993 35 acres PD No. 89-4                  7,759,000                          - N/A

See Chapter 1 - 

property described in 

greater detail

See Chapter 1 

- property 

described in 

greater detail

See Chapter 

1 - property 

described in 

greater detail

See Chapter 1 - 

property described 

in greater detail

2 Vacant Lot/Land Sale of Property

Future proposed disposition 

of the site will occur pursuant 

to a negotiated sale to a 

private party at an amount 

equal to the fair market 

value. 

June 2000 - 

September 

2001     2,063,061        550,000  Appraised February 12, 2012

 Street 

reconfiguration and 

widening of 

Burbank Blvd. 

bridge.   

123 W. Burbank Blvd. 

111 W. Burbank Blvd. 

107 W. Burbank Blvd. 

101 W. Burbank Blvd. 

2462-020-908

2462-020-909

2462-020-910

2462-020-911

9,450 square feet

2,760 square feet

2,770 square feet

2,760 square feet

M-1 Limited 

Industrial                     550,000                          - N/A

See Chapter 2 - 

property described in 

greater detail

See Chapter 2 

- property 

described in 

greater detail

See Chapter 

2 - property 

described in 

greater detail

See Chapter 2 - 

property described 

in greater detail

3 Park Governmental Use

Pursuant to Assembly Bill 

No. 1484, this parcel is 

proposed to be transferred to 

the City for governmental 

use since this property is 

used for park and open 

space, due to infeasibility of 

being able to develop the 

site. October 2002     1,170,863                    -  Market March 2011

 Five Points 

Intersection 

Realignment 

Project 2438-032-904 26,695 square feet 

C-3 

Commercial  

General 

Business                                -                          - N/A

See Chapter 3 - 

property described in 

greater detail

See Chapter 3 

- property 

described in 

greater detail

See Chapter 

3 - property 

described in 

greater detail

See Chapter 3 - 

property described 

in greater detail

4 Parking Lot/Structure Sale of Property

Future proposed disposition 

of the site will occur pursuant 

to a negotiated sale at an 

amount equal to the fair 

market value.

September 

1983 – 

December 

1983        616,007     1,940,000  Market March 2011

 Restaurant 

Development 

2712 N. Hollywood Way

2760 N. Hollywood Way

2760 N. Hollywood Way

2760 N. Hollywood Way

2466-009-902

2466-009-903

2466-009-904

2466-009-905

11,250 square feet

9,405 square feet

15,895 square feet

6,600 square feet

M-2 General 

Industrial                  1,940,000 $3,000/month 

A month-to-month 

Lease Agreement 

with the Airport 

Authority was 

executed on May 

22, 1990.  The 

monthly rent is 

$3,000, and lease 

revenues will be 

distributed to the 

taxing entities. The 

Lease has a 30-day 

termination clause.   

See Chapter 4 - 

property described in 

greater detail

See Chapter 4 

- property 

described in 

greater detail

See Chapter 

4 - property 

described in 

greater detail

See Chapter 4 - 

property described 

in greater detail

5 Roadway/Walkway Governmental Use

Pursuant to Assembly Bill 

No. 1484, these parcels are 

proposed to be transferred to 

the City for governmental 

use since these properties 

are used for street/public 

right-of-way infrastructure, 

sidewalks and open space. 

The City will reduce the 

Agency debt approved by 

the Oversight Board (as an 

enforceable obligation) in an 

amount equivalent to the 

2011 estimated Fair Market 

Value of the property of 

$780,000.

April 1974 - 

May 1982 

749,490

63,757

81,716

130,528

20,105

780,000

0

0

0

0  Market March 2011

 Public 

Infrastructure  

2466-011-905

2405-011-903 

2466-005-900

2466-005-907

2405-011-902

17,428 square feet

5,271 square feet

13,070 square feet

39,204 square feet

16,683 square feet

M-2 General 

Industrial

780,000

-

-

-

-                          - N/A

See Chapter 5 - 

property described in 

greater detail

See Chapter 5 

- property 

described in 

greater detail

See Chapter 

5 - property 

described in 

greater detail

See Chapter 5 - 

property described 

in greater detail

6 Public Building Governmental Use

Pursuant to AB 1484, the 

property will transfer to the 

City for governmental use. October 1998     1,553,656     2,000,000  Market April 2011

 In furtherance of 

the Civic Center 

Master Plan. See 

Chapter 6 for a full 

description. 

374 East Orange Grove 

Avenue (a.k.a. 141 North 

Glenoaks Boulevard) 2453-008-907 27,850 square feet PD No. 2002-2                  2,000,000 

$1,500 per 

month (ATM 

lease)

Month-to-month 

lease for ATM 

facility

See Chapter 6 - 

property described in 

greater detail

See Chapter 6 

- property 

described in 

greater detail

See Chapter 

6 - property 

described in 

greater detail

See Chapter 6 - 

property described 

in greater detail

7 Parking Lot/Structure Sale of Property

Future proposed disposition 

of the site will occur pursuant 

to a negotiated sale to a 

private party at an amount 

equal to the fair market 

value. 

August 1951 &

August 1981        178,855        415,000  Market March 2011  Mixed-use Project 

120-140 East Orange 

Grove Avenue

2453-010-019

2453-010-911 27,000 square feet

BCC-2 

Burbank 

Center 

Commercial 

Limited 

Business                     415,000 $1 per year

Ground Lease and 

Operating 

Agreement

See Chapter 7 - 

property described in 

greater detail

See Chapter 7 

- property 

described in 

greater detail

See Chapter 

7 - property 

described in 

greater detail

See Chapter 7 - 

property described 

in greater detail

8 Parking Lot/Structure Other

The site should be conveyed 

to the Parking Authority in 

accordance with the May 22, 

1991 Cooperation 

Agreement.

July 1956 - 

March 1991        116,149     2,435,000  Market March 2011

 Off-street parking 

facility 

133 East Orange Grove 

Avenue 2453-005-938 40,620 square feet

BCC-2 

Burbank 

Center 

Commercial 

Limited 

Business                  2,435,000                          - 

Cooperation 

Agreement,

Parking Easement 

Agreement

See Chapter 8 - 

property described in 

greater detail

See Chapter 8 

- property 

described in 

greater detail

See Chapter 

8 - property 

described in 

greater detail

See Chapter 8 - 

property described 

in greater detail

9 Commercial Sale of Property

The City will direct the 

disposition of the property as 

part of a larger transit-

oriented, commercial (non-

residential) mixed-use 

development

September 

2003

 $3,815,421 

(25% funded 

by RDA 

($679,596))                    -  Market October 2013

 Transit-Oriented 

Development 10 West Magnolia 2451-010-904

105,850 square feet 

(Successor Agency 

portion (26,462.50 

square feet)

Burbank 

Center 

Commercial 

Manufacturing                                -                          - N/A

See Chapter 9 - 

property described in 

greater detail

See Chapter 9 

- property 

described in 

greater detail

See Chapter 

9 - property 

described in 

greater detail

See Chapter 9 - 

property described 

in greater detail

HSC 34191.5 (c)(2) HSC 34191.5 (c)(1)(G)HSC 34191.5 (c)(1)(A) HSC 34191.5 (c)(1)(C) HSC 34191.5 (c)(1)(E)SALE OF PROPERTY


